GETS GLOBAL BERHAD

{formerly known as KBES BERHAD}
(Company No. 597132 A)
{Incorporaled in Malaysia)
AND ITS SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL REPORT

Part A - Explanatory Notes Pursuant to MFRS 134 INTERIM FINANCIAL REPORTING

Al
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Basis of Preparation

This inferim financial stalements are unaudiled and have been prepared in accordance with the requirements of Malaysian Financial Reporiing Standard ("MFRS") 134
"Interim Financial Reporting” issued by the Malaysian Accounting Standards Board ("MASE") and paragraph 9.22 and Appendix 98 of the Listing Requirements of the Bursa
Malaysia Securilies Berhad. The interim financial stalements are in compliance with the Malaysian Financial Reperting Standards ("MFRSs”) and Issue Conmmitiee
interpretetion ("IC Int.")

Thus interim hnancial stalements should be read in conjunction with Lhe audited financial slaiements for the year ended 31 December 2016 The explanalory noles atiached
{o the inlerim financial stalements provige an explenalion of events and lransactions Ihal are significant lo an LndEfSlaﬂdan of he changes in the financial position and
periormence of the Group since the year ended 31 December 2016

The accounling pelicies and melhods of compulalion adopled for the inlerim financial report are consistent with those of the audited financial stalements for the year ended
31 December 2016

The Group had adopled the following MFRSs, Inferpretalions and amendments that are mandalory for the current financial year:-

Amendmenls/improvements 1o MFRSs
Amendments lo MFRS 12 Annual Improvemenls to MFRS Slandards 2014 ~ 2016 Cycle
- Amendments to MFRS 107 Disclosure Iniliatives
Amendments to MFRS 112 Recognition of Deferred Tax Assels for Unrealised Losses

The Group has not adopled the following MFRSs, Interprelations and amendments that have been issued by the MASB as at the dale of aulhcrisation of this inlerim financial
report :-

New MFRSs
Amendments to MFRS 1 Annuel Improvements o MFRS Standards 2014-2016 Cycle
Amendments to MFRS 2 Classification and Measurement of Share-based Payment Transactions
- Amendmenls lo MFRS 128 Annual Improvemenls lo MFRS Standards 2014-2016 Cycle
- MFRS 8 Financial Instruments (IFRS as issued by IASB in July 2014)
- MFRS 15 Revenue from Contracts with Customers
IC Interpretation 22 Foreign Currency Transaclions and Advance Consideration
Amendments lo MFRS 140 Transfer of Invesiment Property

. Auditors' Report on Preceding Annual Financial Statements

There were no audit qualifications on the annual financial slalemenls for the year ended 31 December 2016.

Seasonal or Cyclical Factors
The Group's operations were nol materially affecled by any major seasonal or cyclical faclors.

Unusual Hems due 1o their Nature, Size or Incidence
There were no unusual items affecting assels, liabililies, equity, net income or cash flows of the Group during the quarier under review.
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Part A - Explanatory Notes Pursuant to MFRS 134 INTERIM FINANCIAL REPORTING (Continued)

AS5. Material Changes in Estimates

There were no changes in estimales used lor accounling estimales which may have  malerial effect for the current quarter under review

AB. Debt and Equity Securities

There are no issuance and repayment of debls and equily secunities during the currenl guarler

.AT. Dividend Paid

There was no dvidend paid during the quarter under Teview

AB. Segmental Information

The segmenlal reporting by business unils based on their products and services provided is set oul below:-

{a) For the fifleen (15) months ended 31 March 2018

15 months ended 31/3/2018

Fabrication of
Coach Bodies and

Express Bus Maintenance
Investment holding Services Services Elimination Consolidated
RM'000 RM'000 RM'0DO RM'000 RM'0G0

Revenue

Extemal cusiomers 31,318 8,914 - 40,273

Inter-segment revenue - 2,828 {3,128) -

Total revenue 31,318 11,742 (3.128) 40.273

Results

Segmenl results 1,403 (1,685) (2,380)

Deprecialion and amortisalion (4.105) (393) 355 (4,534)
Finance cosis (675) (477) - (1,389)

Properly, plani and equipment writlen off - (550) (550)
Impairment on trade and other receivables (1,000) . (1,000
Inlerest income - i - 2
Tax expense 14 (42) (85) 127
Consolidated loss after taxation (9,978}

(b} For the twelve (12) months ended 31 December 2016
12 months ended 31/12/2016
Fabrication of
Coach Bodies and
Express Bus Maintenance
Invesiment holding Services Services Elimination Consolidated
RM'000 RM'000 RM'000 RM'000 RM'000

Revenue

Exlemnal cuslomers 31,361 2475 - 33,998
Inter-segment revenue - 1,425 {1.665) -
Total revenue 31,361 3.900 {1.665) 33,998
Results

Segment results 2399 {3,482) (314) (270)
Deprecialicn and amortisalion (4,084) (#417) 530 (4,694)
Finance cosls {550) (507) - (1.086)
Gain on disposal of property, plant and

equipment 4.142 - 4,142
Property, plant and equipmenl writlen off - (424) (424)
Impairment on {rade and other receivables (223) - (223)
Interest income - 3 - 3
Tax credit (322) (52) 427
Consolidated Loss after taxation (2,979)

{c} Nogeographical segmenl is presented as the Group operales principally in Malaysia.
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AS. Valuation of Property, Plant and Equipment
There were no valualion of property, plant and equipment during the current linancial quarter

A10. Subsequent Events
There were no subseguenl evenl

A11, Changes in the Composition of the Group )
There were no changes in the comeosition of the Group during the current financial quarier

A1Z. Conlingent Liabilities
The Group has no material conlingenl liabilibes as al the date of this announcement

A13. Capital Commitments
There were no capilal commilments Lhal have a malerial effecl in the current quarter ended 31 March 2016

A14. Significant Related Party Transactions
There were no significanl relaled party transaclions in Lhe curren! quarter ended 31 March 2018

Part B - Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad

B1. Review of Performance

Revenue from:-
Invesiment holding
Express bus services
Assembly and maintenance of coaches and air-conditioners

Inter segment elimination

Loss before taxation

Cumulative
quarter ended Full year ended
31/3/2018 31122016
RM'000 RM'000
281 402
31,318 31,361
11498 3.900
43,097 35,663
(2.824) (1,665)
40,273 33,998
(9,851) (2,552)

The Group recorded revenue ol RM40.2mil for the period ended 31 March 2018 Loss before laxation has aiso increased to RM9.Bmil in Ihe corresponding period as

compared with loss of RM2.6mil for the year ended 31 December 2016.
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B2. Comparison with the Preceding Quarter's Results
The Group posled a revenue of RMB 02Mil in the current quarier The Group recorded a loss before tax of RIA78,000.

B3. Prospecls
During the quarler, the Group has imporied 15 new buses from Folon for domestic sales. The sales of these 15 buses are projected o happen in (he nex! quarer.

B4. Prolit Forecast or Profil Guarantee
The Group did not issue any profil forecas! or profit guarantee in the current quader or in the prior financiel year

BS. Taxation {Expense)/Credil
Current year Current year
quarter to-date
31/3/2018 31/3/2018
RM'000 RM'000
Income lax - (40
Deferred tax = (87)

(127)

B6. Disposal of Unquoted Investments and/or Properties
There were no disposals of unquoled investment or properlies during the quarler under review.

B7. Quoted Securities
There were no acquisitions or disposals of quoted securities during the current quarier under review.

B8. Status of Corporate Proposals
There were no corporale proposals announced bul nof completed as at the dale of this announcement.
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B9. Group Borrowings

B10.

B11.

B12.

B13.

The delalls of the Group's loans and borrowing, all of which ere denominated in Ringgil Malaysia, &s &t 31 March 2018 are as follows:-

Short term:-

Hire purchase payabies

Term loans
Bank overdrafl

Long term:-

Hire purchase payables

Term loans

The bank overdrafis anc lerm loans are secured by way of:-

{1 [lirst parly legal charges over leasehold properties of subsidiaries;
(i) Ihird parly legal charge ove! leasehold properties of & subsidiary;
(i) corporale guaranlee by the Company.

Off Balance Sheet Financial Instruments
There was no financial inslrument with off-balance sheet risk as al the date of this announcement applicable to the Group.

Material Litigation

There were no malerial litigation pending as al the dale of this announcemenL.

Dividends

The Board of Direclors do nol recommend any dividend for the current quarler under review.

Earnings/(Loss) Per Share
(8) Basic eamings/{loss) per share

Net profit/(loss) attribulable lo shareholders (RM '000)
Number of ordinary shares in issue ('000)

Basic earnings/(loss) per ordinary share (sen)

RM'000

Corresponding Current Corresponding
quarter year to-date year to-date
ended ended ended
311312017 311312018 311312017
(10,083) (3,175)
126,000 126,000
- {8.01) (2.52)

The basic earnings/(ioss) per ordinary share is calculaled by dividing the consolidated net profil/(loss) atlributable to equity owners of the Company by lhe weighled

average number of ordinary shares in issue during the financial period.

(b) Diluled earnings per share

The basic and diluled loss per share are equal as the Group has no dilutive polential ordinary shares oulstanding as al 31 March 2018.
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B14. Disclosure of realised and unrealised profits or losses

B15.

The hreakdown of eccumulated losses of the Group as at 31 March 2018, inlo realised and unrealised is as follows:-

As at As al
317312018 3112/2016
RM'G00 RM'000
Total aecumulaled losses -
- reaiised {32,112) (21.902)
- unrealised {6.376) (6.183)
(38,490} (28.095)
Add:
Consolidation adjustments 270 (32)
Tolal accumulaled losses (38.220) (28,127}

The disclasure of reslsed and unrealised accumulated losses is made based on Guidance of Special Matler No 1, Delerminalion of Realised and Unrealised Profits or
Losses in Ihe Conlext of Disclosure Pursuanl lo Bursa Malaysia Securilies Berhad Lisling Requiremenls, issued by the Malaysian Institule of Accountants on 20 December

2010.

The interim financial slelemenls were authorised for issue by the Board of Directors in accordance with & resolulion of the Directors,
BY ORDER OF THE BOARD
Daluk Che Azizuddin bin Che Ismail

Managing Director

Date: 31 May 2018



